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with generally accepted accounting principles and follow format prescribed by Alberta Education.

In fulfilling its reporting responsibilities, management has maintained internal control systems and procedures designed

presented to Alberta Education have been prepared by school jurisdiction management which has responsibility for
their preparation, integrity and objectivity.  The financial statements, including notes, have been prepared in accordance
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school jurisdiction's transactions.  The effectiveness of the control systems is supported by the selection and training
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School Jurisdiction Code: 4077

STATEMENT OF FINANCIAL POSITION

as at August 31, 2010

(in dollars)

2010
2009                   

(Note)
22

ASSETS
Current assets

Cash and temporary investments (Note 3) $2,833,166 $2,799,165

Accounts receivable (net after allowances) (Note 4) $1,899,012 $1,599,672

Prepaid expenses (Note 5) $701,035 $930,682

Other current assets $0 $0

Total current assets $5,433,213 $5,329,519

School generated assets $1,260,848 $1,281,098

Trust assets (Note 6) $249,160 $231,470

Long term accounts receivable $0 $0

Long term investments $0 $0

Capital assets (Note 7)

Land $1,396,416 $1,396,416

Construction in Progress $0 $0

Buildings $69,073,813

Less: accumulated amortization ($36,882,347) $32,191,466 $34,136,490

Equipment $3,581,858

Less: accumulated amortization ($2,651,603) $930,255 $947,247

Vehicles $461,159

Less: accumulated amortization ($209,975) $251,184 $293,252

Total capital assets $34,769,321 $36,773,405

TOTAL ASSETS $41,712,541 $43,615,492

LIABILITIES
Current liabilities

Bank indebtedness (Note 8) $0 $0

Accounts payable and accrued liabilities (Note 9) $1,833,785 $1,902,014

Deferred revenue (Note 10) $1,649,018 $1,772,371

Deferred capital allocations (Note 11) $416,153 $46,057

Current portion of long term debt $980,617 $1,106,817

Total current liabilities $4,879,573 $4,827,259

School generated liabilities $1,260,848 $1,281,098

Trust liabilities (Note 6) $249,160 $231,470

Employee future benefit liabilities $0 $0

Long term debt (Note 12)

Supported: Debentures and other supported debt $6,627,327 $7,734,144

Less: Current portion ($980,617) ($1,106,817)

Unsupported:  Debentures and Capital Loans $0 $0

Capital Leases $0 $0

Mortgages $0 $0

Less: Current portion $0 $0

Other long term liabilities $0 $0

Unamortized capital allocations (Note 13) $23,236,874 $23,917,239

Total long term liabilities $30,393,592 $32,057,134

TOTAL LIABILITIES $35,273,165 $36,884,393

NET ASSETS

Unrestricted net assets $1,328,912 $1,394,821

Operating Reserves $0 $0

Accumulated Operating Surplus (Deficit) $1,328,912 $1,394,821

Investment in capital assets $4,905,149 $5,122,022

Capital Reserves (Note 14) $205,315 $214,256

Total Capital Funds $5,110,464 $5,336,278

Total net assets $6,439,376 $6,731,099

TOTAL LIABILITIES AND NET ASSETS $41,712,541 $43,615,492

Note: Please input "(Restated)" in 2009 column heading where comparatives are not taken from the finalized 2008-2009 Audited Financial Statements

 filed with Alberta Education.
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School Jurisdiction Code: 4077

Budget Actual

Actual
2010                 
(Note)

2009                 
(Note)

2010 21 22

REVENUES

Government of Alberta $60,570,905 $61,250,364 $60,232,682

Federal Government and First Nations $448,787 $240,805 $145,228

Other Alberta school authorities $529,241 $0 $0

Out of province authorities $0 $0 $37,228

Alberta Municipalities-special tax levies $0 $0 $0

Instruction resource fees $1,115,874 $1,100,000 $1,219,681

Transportation fees $496,234 $488,000 $486,335

Other sales and services $689,271 $400,000 $526,142

Investment income $21,636 $70,000 $70,330

Gifts and donations $0 $0 $0

Rental of facilities $49,739 $0 $0

Gross school generated funds (Note 2) $2,465,401 $1,000,000 $1,051,919

Gains on disposal of capital assets $0 $0 $10,000

Amortization of capital allocations $1,803,676 $1,803,676 $1,724,629

Other revenue $0 $0 $0

Total Revenues $68,190,764 $66,352,845 $65,504,174

Certificated salaries (Note 20) $33,482,923 $31,378,000 $31,600,760

Certificated benefits (Note 20) $3,622,904 $3,592,650 $3,614,054

Non-certificated salaries and wages (Note 20) $9,717,062 $9,170,450 $9,020,915

Non-certificated benefits (Note 20) $2,354,630 $2,623,050 $2,309,115

Services, contracts and supplies $13,958,639 $15,723,906 $14,965,083

Gross school generated funds $2,465,401 $1,000,000 $1,051,919

Capital and debt services

Amortization of capital assets

Supported $1,803,676 $1,803,676 $1,724,629

Unsupported $402,736 $402,736 $410,098

Total Amortization of capital assets $2,206,412 $2,206,412 $2,134,727

Interest on capital debt

Supported $661,077 $658,377 $757,231

Unsupported $0 $0 $0

Total Interest on capital debt $661,077 $658,377 $757,231

Other interest and charges $13,439 $0 $0

Losses on disposal of capital assets $0 $0 $0

Other expense $0 $0 $0

Total Expenses $68,482,487 $66,352,845 $65,453,804

($291,723) $0 $50,370

Extraordinary Item $0 $0 $0

EXCESS (DEFICIENCY) OF REVENUES OVER EXPENSES ($291,723) $0 $50,370

Please input "(Restated)" where Actual 2009 comparatives are not as presented in the finalized 2008-2009 Audited Financial Statements filed with

Alberta Education.  Budget 2010 comparatives presented are final budget amounts formally approved by the Board.

STATEMENT OF REVENUES AND EXPENSES

for the Year Ended August 31, 2010

(in dollars)

Note:

EXPENSES

EXCESS (DEFICIENCY) OF REVENUES OVER EXPENSES BEFORE 
EXTRAORDINARY ITEM
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4077

for the Year Ended August 31, 2010

(in dollars)

2010
2009                  

(Note)

22

CASH FLOWS FROM:

A. OPERATIONS

Excess (deficiency) of revenues over expenses ($291,723) $50,370

Add (Deduct) items not affecting cash:

Amortization of capital allocations revenue ($1,803,676) ($1,724,629)

Total amortization expense $2,206,412 $2,134,727

Gains on disposal of capital assets $0 ($10,000)

Losses on disposal of capital assets $0 $0

Changes in:

Accounts receivable ($299,340) ($260,373)

Prepaids and other current assets $229,647 $200,804

Long term accounts receivable $0 $0

Long term investments $0 $0

Accounts payable and accrued liabilities ($68,229) ($1,219,921)

Deferred revenue ($123,353) ($429,326)

     Employee future benefit liabilities $0 $0
Other (describe) $0 $0

Total cash flows from Operations ($150,262) ($1,258,348)

B. INVESTING ACTIVITIES 

Purchases of capital assets

Land $0 $0

Buildings ($16,464) ($670,470)

Equipment ($185,863) ($549,414)

Vehicles $0 ($149,891)

Net proceeds from disposal of capital assets $0 $10,000
Other (describe) $0 $0

Total cash flows from Investing activities ($202,327) ($1,359,775)

C. FINANCING ACTIVITIES

Capital allocations $386,590 $721,976

Issue of long term debt $0 $0

Repayment of long term debt ($1,106,817) ($1,106,817)

Add back: supported portion $1,106,817 $1,106,817
Other (describe) $0 $0

Total cash flows from financing activities $386,590 $721,976

Net cash flows from during the year $34,001 ($1,896,147)

Cash and temporary investments, net of bank indebtedness, at Aug. 31/09 $2,799,165 $4,695,312

Cash and temporary investments, net of bank indebtedness, at Aug. 31/10 $2,833,166 $2,799,165

Note: Please input "(Restated)" where Actual 2009 comparatives are not as presented in the finalized 2008-2009 Audited Financial Statemen
filed with Alberta Education.  

School Jurisdiction Code:

STATEMENT OF CASH FLOWS 
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School Jurisdiction Code: 4077

(1) (2) (3) (4) (5) (6) (7) (8) (9) (10) (11) (12) (13) (14) (15)

TOTAL INVESTMENT UNRESTRICTED 
TOTAL TOTAL

NET IN CAPITAL NET OPERATING CAPITAL 

ASSETS ASSETS ASSETS RESERVES RESERVES

Cols. 2+3+4+5
Cols. 

6+8+10+12+14
Cols. 

7+9+11+13+15

Balance at August 31, 2009 $6,731,099 $5,122,022 $1,394,821 $0 $214,256 $0 $0 $0 $0 $0 $214,256 $0 $0 $0 $0
Prior period adjustments 
(describe)

$0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0

$0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0

$0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
Adjusted Balance, Aug.31, 
2009 $6,731,099 $5,122,022 $1,394,821 $0 $214,256 $0 $0 $0 $0 $0 $214,256 $0 $0 $0 $0

Excess (deficiency) of revenues 
over expenses ($291,723) ($291,723)

Board funded capital additions $185,863 ($185,863) $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0

Disposal of unsupported capital 
assets $0 $0 $0 $0 $0 $0 $0 $0 $0

Disposal of supported capital 
assets (board funded portion) $0 $0 $0 $0 $0 $0 $0 $0 $0

Direct credits to net assets $0 $0 $0

Amortization of capital assets ($2,206,412) $2,206,412

Amortization of capital allocations $1,803,676 ($1,803,676)

Debt principal repayments 
(unsupported) $0 $0

Net transfers to operating reserves $0 $0 $0 $0 $0 $0 $0

Net transfers from operating 
reserves $0 $0 $0 $0 $0 $0 $0

Net transfers to capital reserves $0 $0 $0 $0 $0 $0 $0

Net transfers from capital reserves $8,941 ($8,941) $0 $0 ($8,941) $0 $0
Assumption/transfer of other 
operations' net assets $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0

Balance at August 31, 2010 $6,439,376 $4,905,149 $1,328,912 $0 $205,315 $0 $0 $0 $0 $0 $205,315 $0 $0 $0 $0

External Services

INTERNALLY RESTRICTED NET ASSETS

School & Instruction Related Operations & Maintenance Board & System Admin. Transportation

Operating     
Reserves

Capital        
Reserves

 Operating 
Reserves

Capital        
Reserves

STATEMENT OF CHANGES IN NET ASSETS

(in dollars)

for the Year Ended August 31, 2010

Operating     
Reserves

Capital        
Reserves

Operating     
Reserves

Capital        
Reserves

Operating     
Reserves

Capital        
Reserves
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School Jurisdiction Code: 4077

STATEMENT OF CAPITAL ALLOCATIONS

(EXTERNALLY RESTRICTED CAPITAL CONTRIBUTIONS ONLY)

for the Year Ended August 31, 2010
(in dollars)

Deferred Unamortized

Capital Capital

Allocations Allocations

Balance at August 31, 2009 $46,057 $23,917,239

Prior period adjustments $0 $0

Adjusted balance, August 31, 2009 $46,057 $23,917,239

Add:

Restricted capital allocations from: Alberta Education including school and modular projects $386,565

Other Government of Alberta $0

Federal Government and First Nations $0

Other sources $0

Interest earned on provincial government capital allocations $25

Other capital grants and donations $0

Net proceeds on disposal of supported capital assets $0

Insurance proceeds (and related interest) $0

Donated capital assets (amortizable, @ fair market value) $0

Transferred in capital assets (amortizable, @ net book value) $0

Current Year Debenture Principal Repayment $1,106,817

Expended capital allocations - current year ($16,494) $16,494

Deduct:

Net book value of supported capital assets dispositions, write-offs, or transfer; Other $0 $0

Capital allocations amortized to revenue $1,803,676

Balance at August 31, 2010 $416,153 $23,236,874

* Infrastructure Maintenance Renewal/Infrastructure Maintenance Program allocations are excluded from this Statement, since those contributions are not 
  externally restricted to capital.
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Declaration of Secretary-Treasurer / Chief Financial Officer

reporting requirements for Alberta school jurisdictions. These schedules were submitted to the board for information 

"ORIGINAL SIGNED"
Name Signature

Dated
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8th Floor Commerce Place, 10155-102 Street, Edmonton AB  T5J 4L5
EMAIL: Cindy.Wang@gov.ab.ca
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Mrs. Deborah Schlag
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SECRETARY TREASURER OR TREASURER
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purposes.
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Ph: (780) 459-7711,  Fax: (780) 458-3213
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                                                                             SCHEDULE A School Jurisdiction Code: 4077

ALLOCATION OF REVENUES AND EXPENSES TO PROGRAMS - 2009-2010
Operations and
Maintenance of Board &

REVENUES ECS Grades 1-12 Schools & System External 
Instruction Instruction Maintenance Shops Transportation Administration Services TOTAL

(1) Alberta Education $3,089,657 $45,855,886 $5,504,732 $2,094,657 $2,486,059 $756,625 $59,787,616

(2) Other - Government of Alberta $0 $85,977 $687,312 $0 $0 $10,000 $783,289

(3) Federal Government and First Nations $0 $360,745 $0 $0 $0 $88,042 $448,787

(4) Other Alberta school authorities $0 $529,241 $0 $0 $0 $0 $529,241

(5) Out of province authorities $0 $0 $0 $0 $0 $0 $0

(6) Alberta Municipalities-special tax levies $0 $0 $0 $0 $0 $0 $0

(7) Instruction resource fees $53,641 $1,062,233 $1,115,874

(8) Transportation fees-ECS $0 $0

(9) Transportation fees-Grades 1-12 $496,234 $496,234

(10) Other sales and services $0 $56,095 $0 $0 $85,772 $547,404 $689,271

(11) Investment income $0 $187 $1,610 $0 $19,839 $0 $21,636

(12) Gifts and donations $0 $0 $0 $0 $0 $0 $0

(13) Rental of facilities $0 $49,739 $0 $0 $0 $0 $49,739

(14) Gross school generated funds $0 $2,465,401 $0 $0 $0 $0 $2,465,401

(15) Gains on disposal of capital assets $0 $0 $0 $0 $0 $0 $0

(16) Amortization of capital allocations $0 $79,047 $1,724,629 $0 $0 $1,803,676

(17) Other revenue $0 $0 $0 $0 $0 $0 $0

(18) TOTAL REVENUES $3,143,298 $50,544,551 $7,918,283 $2,590,891 $2,591,670 $1,402,071 $68,190,764

EXPENSES
(19) Certificated salaries $1,259,537 $31,005,022 $452,186 $766,178 $33,482,923

(20) Certificated benefits $142,041 $3,329,939 $72,507 $78,417 $3,622,904

(21) Non-certificated salaries and wages $1,088,033 $6,792,327 $699,640 $117,415 $899,861 $119,786 $9,717,062

(22) Non-certificated benefits $246,262 $1,679,790 $150,741 $27,431 $228,419 $21,987 $2,354,630

(23) SUB - TOTAL $2,735,873 $42,807,078 $850,381 $144,846 $1,652,973 $986,368 $49,177,519

(24) Services, contracts and supplies $116,267 $5,269,276 $4,823,467 $2,493,750 $848,711 $407,168 $13,958,639

(25) Gross school generated funds $0 $2,465,401 $2,465,401

(26) Amortization of capital assets $0 $213,550 $1,915,954 $0 $76,908 $0 $2,206,412

(27) Interest and charges $0 $0 $661,439 $0 $13,078 $0 $674,517

(28) Losses on disposal of capital assets $0 $0 $0 $0 $0 $0 $0

(29) Other expense $0 $0 $0 $0 $0 $0 $0

(30) TOTAL EXPENSES $2,852,140 $50,755,305 $8,251,241 $2,638,596 $2,591,670 $1,393,536 $68,482,487

(31)
$291,158 ($210,754) ($332,958) ($47,705) $0 $8,536 ($291,723)

EXCESS (DEFICIENCY) OF REVENUES 
OVER EXPENSES
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School Jurisdiction Code: 4077

SCHEDULE B
SCHOOL GENERATED FUNDS (SGF) - 2009-2010

Unexpended SGF - Opening Balance August 31, 2009 (Note 1) $1,281,098

Sources of School Generated Funds: Gross SGF Related Expenses Net SGF
Fundraising activities $269,195 $91,706 $177,489
Student fees (Non-Instructional) (Note 1) $942,803 $232,090 $710,713
Donations and grants to schools $111,967 $29,796 $82,171
Other (describe): Trips, Extra-curricular, cafeteria, team fees $1,121,187 $915,273 $205,914

Net Additions to SGF $2,445,152 $1,268,865 $1,176,287

Net SGF Available $2,457,384

Uses of Net School Generated Funds:
Extra-curricular activities $345,060
Field Trips $465,702
Other (describe): $385,774

Total Uses of Net SGF (Note 2) $1,196,536

Unexpended SGF - Closing Balance August 31, 2010 (Note 3) $1,260,848

Notes:

1

2 The sum of "total related expenses" and "total uses of net SGF" is reported as "gross school generated funds" in the Statement of Revenues & Expenses.

3 Unexpended SGF is reported as SGF assets and SGF liabilities in the Statement of Financial Position.

Excludes fees collected pursuant to Section 60(2)(j) of the School Act (fees related to instructional supplies or materials - essentially 
textbooks, resource materials in lieu of textbooks, media, software, and materials for classrooms).  Fees charged for CEU-related activities 
are recorded as instruction resource fees, not SGF.

School Generated Funds (SGF) are funds raised in the community for student activities that come under the control and responsibility of school management.   
These funds are usually collected and retained at the school for expenditures paid at the school level.  SGF does not include any other funds collected at the school 
but remitted to central office and accounted for by central office (facility rentals, capital assets purchases, etc.) 

Equipment, Contracted Services, Supplies
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Expensed Unsupported
Utilities IMR and Amortization Supported TOTAL

EXPENSES Custodial Maintenance and Modular Unit & Other Capital & Debt Operations and
Telecommunications Relocations Expenses Services Maintenance

Uncertificated salaries and wages $0 $510,421 $0 $0 $189,219 $699,640 $699,640

Uncertificated benefits $0 $109,973 $0 $0 $40,768 $150,741 $150,741

Sub-total Remuneration $0 $620,394 $0 $0 $229,987 $850,381 $850,381

Supplies and services $1,698,608 $1,001,086 $0 $848,755 $5,972 $3,554,421 $3,554,421

Electricity $537,435 $537,435 $537,435

Natural Gas/Heating Fuel $550,733 $550,733 $550,733

Sewer and Water $86,572 $86,572 $86,572

Telecommunications $22,129 $22,129 $22,129

Insurance $72,177 $72,177 $72,177

Amortization of capital assets

Supported $1,724,629 $1,724,629

Unsupported $0 $191,325 $191,325 $191,325

Total Amortization $0 $191,325 $191,325 $1,724,629 $1,915,954

Interest on capital debt

Supported $661,077 $661,077

Unsupported $0 $0 $0 $0

Other interest charges $362 $362 $362

Losses on disposal of capital assets $0 $0 $0

TOTAL EXPENSES $1,698,608 $1,621,480 $1,196,869 $848,755 $308,136 $191,687 $5,865,535 $2,385,706 $8,251,241

School Buildings 0.0
Non School Buildings 0.0

Note:

Custodial: All expenses related to activities undertaken to keep the school environment and maintenance shops clean and safe.

Maintenance: All expenses associated with the repair, replacement, enhancement and minor construction of buildings, grounds and equipment components.  This includes regular and preventative
maintenance undertaken to ensure components reach or exceed their life cycle and the repair of broken components.  Maintenance expenses exclude operational costs related to

expensed IMR & Modular Unit relocations, as they are reported on separately.
Utilities & Telecommunications: All expenses related to electricity, natural gas and other heating fuels, sewer and water and all forms of telecommunications. 

Expensed IMR & Modular Unit Relocations: All operational expenses associated with non-capitalized Infrastructure Maintenance Renewal  projects (AKA IMP and BQRP) and modular unit (portable) relocations.  

Facility Planning & Operations Administration: All expenses related to the administration of operations and maintenance including (but not limited to) contract administration, clerical functions, negotiations, supervision of employees
& contractors, school facility planning & project 'administration', administration of joint-use agreements, and all expenses related to ensuring compliance with health and safety standards, 
codes and government regulations.

Supported Capital & Debt Services: All expenses related to supported capital assets amortization and interest on supported capital debt.

SQUARE METRES

                     SCHEDULE C
Operations and Maintenance of Schools & Maintenance Shops Program Expense Details - 2009-2010

Facility Planning & 
Operations 

Administration

SUB-TOTAL 
Operations & 
Maintenance 
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